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Overview of Presentation

Fayette County’s economic performance
compared to other WV counties, WV and US

Economic outlook for Fayette County
Role of tourism In regional economic development
Trends in second home development

Economic impact of the Roaring River
development
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West Virginia County
Comparison
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Annual
Nonfarm Job Growth
2001 - 2005
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RANDOLPH

PENDLETON

KANAWHA

- 4.6% (Lincoln) to 1.2% (Doddridge)

1.2% (Greenbrier) to 0.5% (Wyoming)

0.4% (W.Va.)
0.3% (U.S.)

E 0.3% (Fayette) to -0.6% (Wood)
I:I -0.6% (Mason) to -5.2% (Grant)
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Personal Income
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Annual o~
Population Growth .
July 2000-July 2005

MARSHALL

MORGAN

KANAWHA

NICHOLAS!

- 4.1% (Berkeley) to 1.0% (Putnam)

1.0% (U.S.)
0.9% (Hardy) to 0.1% (Boone)

0.1% (W.Va.)

E 0.1% (Wirt) to -0.6% (Gilmer)

I:I -0.6% (Kanawha) to -2.2% (McDowell)
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Median Age .I'
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Share Of County Workers Age 65 And Older

Average of Four Quarters ’
2003Q2 to 2004Q2 HANCOCK
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West Virginia’s Statistical Areas
Census 2000

Weirton-Steubenville MSA

Wheeling MSA

Parkersburg-Marietta MSA '
Point Pleasant i ‘

Cumberland MSA

Morgantown MSA Hagerstown-Martinsburg MSA

MicrQSA

Winchester MSA

Huntington-

Ashland MSA ) ) . . .
Oak Hill MicroSA Washington-Arlington-Alexandria MSA

Charleston Beckley MicroSA

MSA Bluefield MicroSA
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W.Va. County Natural Resources and Mining W.Va. County Manufacturing
Industry Share Of Total Employment 2002 Industry Share Of Total Employment 2002

o - 55.0% (Hardy) to 12.5% (Monroe)
39.4% (Boone) to 3.6% (Ritchie)
11.7% (U.S.)
3.2% (W.Va.)
11.7% (Upshur) to 9.5% (Cabell)
2.6% (Pendleton) to 1.9% (Kanawha)

9.4% (W. Va.)
E 1.3% (Monroe) to 0.5% (Jefferson) E 9.2% (Webster) to 5.4% (Ohio)
0.4% (U.S.)
5.2% (Kanawha) to 1.0% (Cla
I:I 0.4% (Summers) to 0.0% (Ohio) 6 ( ) 0 (Clay)
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W.Va. County Professional and Business Services W.Va. County Leisure and Hospitality
Industry Share Of Total Employment 2002 Industry Share Of Total Employment 2002

12.3% (U.S))
- 11.1% (Kanawha) to 8.5% (Monongalia)
7.8% (W.Va.)
7.8% (Raleigh) to 4.4% (Boone)

- 27.6% (Pocahontas) to 9.3% (Hampshire)
9.2% (U.S.)

9.0% (Nicholas) & 9.1% (Monongalia)
8.8% (W.Va.)

E 4.0% (Summers) to 1.9% (Grant) E 8.3% (Berkeley) to 4.5% (Doddridge)
I:I 1.7% (Webster) to 0.7% (Tyler) I:I 4.3% (Lincoln) to 1.9% (Clay)
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Labor Force =

Participation Rates*
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*Rates estimated based on patrtial
data for the institutionalized population.
Population data from Census 2000.
Labor Force data from W.Va. BEP
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HANCOCK

Educational Attainment*
Bachelor’s Degree
& Above 2000
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Fayette County Education Attainment
Population 25 and Over, 2000

Less than high school graduate-31.4%

High School Graduate-39.8%

Some college, no degree-14.6%

Associate degree-3.4%

Bachelor’s degree-6.7%

Advanced degree-4.0%

Education attainment levels well below WV and
U.S. levels
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A Short Economic History of
Fayette County

<k

BUREAU OF
Business{&4Economic
RESEARCH



'W'v.

135

130

Index (1984 = 100)

(]
o1

90

Total Employment (1984-2005)

pd

s
PO g -

N

g

—~ L
7

(

Legend
Fayette County

W.Va

— U.S.

*Source: Bureau of Economic Analysis
Workforce West Virginia.

www.bea.gov
www.wvbep.org/bep/LMI

1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004

BUREAL

OF

BusinesstS{Economic

RESEARCH



Employment Trends by Major Industries (1969-2000)
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* Source: Bureau of Economic Analysis www.bea.gov
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Average Annual Job Growth Rate (%) (1969-2004)
Nonfarm/Private Jobs by Industry (SIC)

Agricultural services, forestry, fishing & other
Mining

Construction

Manufacturing

Transportation and public utilities

Wholesale trade

Retail trade

Finance, insurance, and real estate

Services
-8 -6 -4 -2 0 2 4 6 8
* Source: Bureau of Economic Analysis www.bea.gov
Workforce West Virginia www.wvbep.org/bep/LMI
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Top 10 Employers March 2006

Fayette County Board of
Education

WV U Institute of
Technology

Global Contract Services,
LLC

Mt. Olive Correctional
Complex

Montgomery General
Hospital

Plateau Medical Center,
InC.

WV Alloys, Inc.
Wal-Mart Stores, Inc.
Kingston Minings, Inc.

New River Health Assoc.,
InC.
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Average Annual Growth in Real Earnings (2005 $)
SIC Industries (1969-2000)

Agricultural services, forestry, fishing & othe
Mining
Construction
Manufacturing
Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate

Services

Hotels and Other Lodging

Amusement and Recreation Services 6.1

6 -4 -2 0 2 4 6 8

* Source: Bureau of Economic Analysis www.bea.gov
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Manufacturing Share of Total Earnings

(1969-2000)

28

24 | N
22 \ \ Fayette
n West Virginia
- 20 \ A\ United States
S 18| \ / \ /\ \—\
o '
E 16E N \ \

145 \\

2| \

10 |. \/\

8E\\\\‘\\\\‘\\\\‘\\\\‘\\\ [

1969 1972 1975 1978 1981 1984 1987 1990 1993 1996 1999

*Source: Bureau of Economic Analysis. www.bea.gov

BUREAU OF

BusinesstS{Economic

RESEARCH



'W'v.

Mining Share of Total Earnings (1969-2000)
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Service Share of Total Earnings

(1969-2000)

38 |

35 |
32 |

29 |

26 |

23 | -

205 /,Jv

Percent

17 | N

- Legend
,—/
14 | / Fayette
: - W.Va
11 ¢ United States
8 |
5 E\ | —— ‘ | i | i Ll ‘ Ll ‘ L ‘ L ‘ I ‘ I ‘ I ‘ |

1969 1972 1975 1978 1981 1984 1987 1990 1993 1996 1999

*Source: Bureau of Economic Analysis. www.bea.gov

BUREAU OF

BusinesstS{Economic

RESEARCH



22
20
18
16
14

12

Percent

10
8
6

4

Unemployment Rates (1984-2006)
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'W'v.

BUREAU OF

BusinesstS{Economic

RESEARCH



Total Civilian Labor Force (1984-2005)
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Population (1969-2004)
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Real Per Capita Income (2005 $) 1969-2004
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Retail Trade Share of Total Earnings (1969-2000)
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Worker Commuting Patterns-Fayette
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County 2000
Resides in County/Works in County 9,048
Resides in County/Works in another WV County 6,349
Resides in County/Works in another state 375
Resides in county/works in another Country 15
Resides in another WV County/Works in County 3,036
Net Commutation (in minus out) -3,613
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A Brief Digression on Property
Taxes

Foundation for provision of
governmental services and education
In West Virginia Counties
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Total School Rates of Levy- Fayette Co
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M Class I
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*Class I: Property used in Agriculture
: West Virginia State Taxes *Class II: Property used for Residece
www .state.wv.us/taxdiv *Class lll: Real and State Property outside municipalities.
*Class IV: Real and Personal Property inside municipalities.
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Total County Rates of Levy- Fayette Co
(1995-2005)
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Total County and School Tax Rates of Levy
(1995-2005)
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Millions of Dollars

Taxes Levied (1990-2005)
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Taxes Levied by Class (1990-2005)
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Economic Outlook for Fayette
County

Continued aging of population, low human capital
formation and slow population growth, and stable labor
force

Slow employment growth with the bulk focused on
services, including medical care

Mining and manufacturing will not provide much
economic contribution

Per capita income growth slows, reflecting increase share
dependent upon transfer payments

Absent significant growth in property valuations, growth in
property tax revenues lags behind other counties,
potentially affecting the delivery of public services
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Number of People

Population Projections- Fayette Co.

55000 —
\
45000 |
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*Source: Regional Research Institute, West Virginia University. www.rri.wvu.edu
*Projections based on Long-Term averages.
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Population Projections By Age Groups- Fayette Co.
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*Projections based on Long-Term averages.
BUREAU OF
Business{SEconomid
RESEARCH




















